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but, subject as aforesaid, this section shall apply to a prospectus or a
form of application, whether Issued on or with reference to the for-
mation of a company or subsequently.
(6) Nothing in this section shall limit or diminish any liability
which any person may incur under the general law or under this Act
apart from this section.
i,     57. Expert to be	with	or	oE
company.—A prospectus ii^vitipg persygns ^^ubscribe for shares in
or debentures of a compa^'s^WS^mg a statement purporting to
to be made by an expert, unless the expert is a person who is not,
and has not been, engaged or interested in the formation or promotion^
or in the management, of the company.
58.	Expert's consent to issue of prospectus
by Mm.—A prospectus inviting persons to subscribe for shares in
or debentures of a company and including a statement purporting to
be made by an expert shall not be issued, unless—
 (a)	he has given his written consent to the issue thereof with
the statement included in the form and context in which it is
included, and has not withdrawn such consent before the deli-
very of a copy of the prospectus for registration; and
 (b)	a statement that he has given and has not withdrawn his
consent as aforesaid appears in the prospectus.
59.	Penalty and interpretation.—(1) If any prospectus is issued
in contravention of section 57 or 58, the company, and every person^
who is knowingly a party to the issue thereof, shall be punishable
with fine which may extend to five thousand rupees.
(2) In sections 57 and 58, the expression "expert" includes an
engineer, a valuer, an accountant and any other person whose profes-
sion gives authority to a statement made by him.
60.	Registration of prospectus.—(2) No prospectus shall be issued
by or on behalf of a company or in relation to an intended company
unless, on or before the date of its publication, there has been deli-
vered to the Registrar for registration a copy thereof signed by every
person who is named therein as a director or proposed   director   of
the company or by his agent authorised in writing, and having   en-
dorsed thereon or attached thereto-
 (a)	any consent to the issue of the prospectus   required by
section 58 from any person as an expert; and
 (b)	in the case of a prospectus issued generally, also—
(i) a copy of every contract required by clause 16 of
Schedule II to be specified in the prospectus, or, in the case
of a contract not reduced into writing, a memorandum
giving full particulars thereof; and
(ii) where the persons making any report required by
Part II of that Schedule have made therein, or have, with-
out giving the reasons, indicated therein, any such adjust-
ments as are mentioned in clause 32 of that Schedule, a
written statement signed by those persons setting out the
adjustments and giving the reasons therefor.
(2) Every prospectus to which sub-section    (I) applies shall,   on
the face of it,—
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